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Notice of Declaration of Plan
to be Operative and of Extensionof Time for Deposit thereunder.
Pursuant to the agreement dated January 26,

liXMi, between August Belmont & Co. and the undersigned.committee, the plan of purchase thereinprovided for has been declared operative. The
Morton Trust Company, the depositary under said
agreement, will continue to receive deposits of
stock of the Interborough Rapid Transit Company
(voting trust certificates), stock of the MetropolitanStreet Railway Company, and stock of the
Metropolitan Securities Company ($75 per share
paid), until and Including FRIDAY, MARCH .16,
1006, after which date no deposits will be received.except unon terms to be fixed by the com
mittee.
,Dated. New York, March 1, 1906.

EDWARD J. BERWIND,
Chairman.

JOHN D. CRIMMINS,
ANDREW FREEDMAN,
THOMAS P. FOWLER,
GARDINER M. LANE,
CORNELIUS VANDERBILT,

j*5V>" Committee.
ST,437,000 STATE OF ALABAMA RENEWAL

BONDS.
Bond* to be renewed:.Classes A and B, aggregating$7,437,600, maturing July 1, 1000.
Character of Bonds:.Fifty-year bonds, in denominationsof either $500 or $1,000, said bonds

19 be coupon or registered, at the option of bidder;interest payable semi-annually, if registered
1 Kinds, in Montgomery, Alabama, and if coupon
bonds in New York city. Bids for entire issue,
or any part thereof, not less than $1,000, are invitedupon the following terms:.

1. Upon bonds Ivearing per, cent per annum.
2. Upon bonds bearing 4 per cent iter annum.
A, certified chock, payable to the order of the

Governor of Alabama, for five peiy cent of the
amount bid for must accompany each bid. For
the bids that are accepted other security, approvedby the Governor, may be substituted for
the certified cheek. The certified check accompanyingrejected bids will be returned, with notice
of rejection. The five per cent cr? each accepted bid
will, on failure of bidder to comply with terms of
his bid, be forfeited to the State.
The entire amount otf each accepted bid, or so

much as may remain unpaid, must be paid in
lawful money of the United States, or in lieu
thereof an equal amount of Alabama bonds which
are being refunded.sixty days before the maturityof the present bonds, into each depository as
may be designated by the Governor, or in lieu
of the above designated payment such guaranty
as the Governor may approve.
No bid offering less than par will be eonside^d.

The State reserves the right to retire present
bonds to an amount not exceeding $600,000. Bids
will be received at the Governor s office at Montgomeryuntil 12 o'clock M., Thursday, March
15, 1906, and will be opened immediately.
Notice of acceptance or rejection will be given
each bidder by letter mailed In Montgomery not
later than March 20, 1906. Envelopes containingbids must be addressed to the "Governor of
Alabama, and have conspicuously written thereon
"Bids for Renewal Bonds, State of Alabama."
The State reserves the right to reject an*" and
all bids. For further information apply tt> the
Governor of Alabama. WM. D. JELKS.

fe-i Governor.

FOREIGN MONEY MARKETS.
"Week End ^Realizing Caused a Dull

and Irregular Session on the
London Stock Exchange.

London. Friday..Money was in good demand
in the market to-day and supplies were not
plentiful. Discounts were steady.
Trading on the Stock Evchrtnge was irregular

and generally inactive, .mainly due to week end
realisations. Prices recovered at the close on the
higher monetary prospects and"the more hopeful
outlook at Algeciras. Consols improved slightly.
Americans opened irregularly audi rallied to

aii.>vc parity. Denver and Rio Grande was strong
and Atchison, Topeka and Santa F6 and Union
Pacific was in request. United States Steel was
harder.
A moderate amount of business was transacted

and prices closed steady.
Foreigners dropped on Paris selling, but closed

with a better tone. Kaffirs opened weak on con.tinned foreign and home realization, but later rec-.ivcredslightly. Japanese Imperial sixes of
Kim were quooted at 10314,
Consols for money, DO, ex-interest; consols for

account. 90 5-16, ex-interest. De Beers. 18%. Band
Ml ics. 5%. Bar silver uncertain; 30%d. per ounce.
Mrnny, 3% a 4 per cent. Discount rates for short
bills, 3 11-16 a 3% per cent. Three months bills,
3% per cent. Bullion amounting to £10.000 was
t aken into the Bank of England to-day and £21,000
was withdrawn for shipment to South America.
The gold premium at Madrid to-day was quoted

16.65, against 16.55 yesterday, and at Lisbon.
4.50, unchanged.

Prices Turn Firm in Paris.
Paris. Friday..Prices on the Bourse to-day

opened feeble, but later became firm.
Russian Imperial fours were quoted at 83.60

and Russian toondte of 1004 at 402.
Three per cent rentes, 90f. 60c. for the account.

Exchange on London. 25¥. 15c. for checks.

Prices Steady in Berlin.
BERLIN. Friday..Trading on the Boerse to-day

was quiet. Prices were steady.
Exchange on London, 20 marks 50% pfennigs

for checks. Discount rates..Short bills, 4 per
cent; three months bills, 3% per cent.
The weekly statement of the Imperial Bank of

Germany shows the following changes:.Gash in
hand decreased 48,880,000 marks; treasury notes
decreased 020,000 marks-; other securities Increased6,980,000 marks; notes In circulation increased50,000,000 marks.

Weak True in St. Petersburg?.
St. Petersburg, Friday..prices ou the Bourse

to-day continued weak. Imperial fours fall ins- an.

other half point to 77%. First Lotteries fell five
points to 845.

Money and Exchange.
Money loaned on call on Stock Exchange collateralat 4 a 6 per cent, with the last loan at

41 o per cent.
Time money was 6 per cent for sixty days and

r.% a 5% per cent for ninety days and for four,
live and six months.
New York Clearing House exchanges, $510,253,082;balances, $16,878,382: Sub-Treasury debit

balances, $137,817. Boston.Exchanges, $34,473,241;balances, $1,714,270. Pittsburg.Clearings,
$10,293,960: balances, $2,319,278. BaltimoreClearings,$0,359,398; balances. $695,653. Philadelphia.Clearings,$34,262,551; balances, $64,298,360.Baltimore.Clearings, $6,359,398; balances,$695,650. St. Eouls.'Clearings, $11,098,869;balances, $1.079,715i Chicago.Clearings,
$45,325,237; balances. $2,167,172.
Sterling exchange was weak. Posted rates were

4.83% for sixty days and 4.87 for demand. Rates
for actual business at the close were;.Sixty
days, 4.823S; ninety days, 4.8095; demand, 4.8565;
tables, 4.86%, and commercial bills, 4.86% a

4.86%.
In Continental exchange francs were quoted at

5.19% and 5.17%; relchsmarks, 94 5-16 and
;i4 13-16, and guilders, 39 13-16 and 40.
Exchange on New York at domestic centres was

at follows:.Boston, 10c. discount; New Oweans,
oinmcrcial 25c. discount, bank $1.50 premium;

Savannah, buying 50c. discount, selling 75c.
premium; San Francisco, sight 10c., telegraph
12%c. premium; Chicago, 25c. discount.

Silver Quotations.
Bar silver was quoted in London at SO'/gd. per

ounce and in New York at 63%c. per ounce.
Mexican dollars, 50%e.

Imports or Dry G-ooas.
Imports of dry goods at the port of New York

lor the week were valued at $2,909,838, as against
F 1.10."),380 for the previous week and $2,807,803
fur (lie corresponding week last year. The total
valii" of the dry goods marketed was $3,083,271,
as against $4,247,168 for the previous week and
$2,798,036 for the corresponding week last year.

Treasury Statement.
IVashixgtOX, Friday..To-day's statement of

'! he Treasury balances in the general fund, exclusiveof the $150,000,000 gold reserve, shows:.
Available cash balance, $152,367,0166; gold coin
and bullion, $76,296,8215; gold certificates. $81,408,3.10:silver coin and bullion, $15,486,498; silvercertificates, $4,868,857; United States notes,
10, M5.576; Treasury notes of 1890, $62,315; natienalbank notes, $13,616,563; total receipts this

j'-'Oiiih. $3,813,766: total receipts this year, $399,157,839:total expenditures 'this month, $3,S40.(O1;total expenditures -rttid year, $308,582,269.

Silver Trust's Earnings.
Figures of the earnings of the InternationalSilver Company for the year ended

December 31 last were made public yesterday.Xet earnings were $1,090,033, an
increase of $1S6,016 for the year. The tablesshow that $206,285 was written off for
depreciation, leaving a surplus for the
y-M.r 6f $286,502. The balance sheet dig-
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STOCKS IMPROVE
III LITE TBIOIHC

Prices Were Very Irregular Throughout
the Day in a Highly Professional

Market.
»

FOREIGN MARKETS BETTER

Call and Time Money Showed Easier Tendency.DemandSterling Declined.
Bonds Were Heavy.

«

Stocks were ihighly irregular again yesterday.under a still further eontrnetion
in the volume of business. Widely variable
net gains and losses were reflected at the
close, but, in so far as the market developeda tendency at all, the final prices
were toward improvement.
Foreign markets were reported as better.

London sent a generally higher range of
quotations and was again reported as
buyer. The marketwas held in repression
by prospects of a poor bank statement,
though money conditions showed slight
easing. Secretary Shaw's action in increasingpublic deposits was not generally
known during business hours. Cotton advanced.Wheat was irregular.
Call money touched 6 per cent, but ruled

easier at 6% per cent Time money was
dull and a trifle easier, at from 514 to 5%
per cent for all dates. The Treasury drain
continued, but was less pronounced. Demandsterling broke about 20 points, to
4.8505. Government bonds were strong.
Railway and miscellaneous bands were
quiet and generally easier.

Sales at the Board, including unlisted stocks,
amounted to 812,389 shares, against 890.343 shares
on Thursday and 1,422,097 shares on Wednesday.
Following is a summary of yesterday's market:.

Net
Sales; High. Low. Last. Oh'ge.

Allis-Ch. Oo 900 20% 20% 20% .%
Allis-Ch. Co. pf. 200 57 57 57 .1%
Am. Cop. Co... 155,800 107% (104% 106 .1%
Am. C. & F 4,050 41% 40% 41% ..

Am. O. & F. pf. 100 101% 101% 101% .%
Am. Cotton Oil. 1,200 32% 32 32
Am. H. & L 400 8 8 8 .%
Am. H. & L. pf. 800 36% 36 36% +%
Am. Ice Secur.. 10,700 47% 36% 47% +%
Am. Lin. Co... 100 21% 21% 21% +%
Am. Loco. Co.. 7,800 70% 68% 68% .%
A. SM. Co. ctfs. 100 5% 5% 5% +%
A. S. & R. Oo. 42,050 156% 153% 155% +%
A.S.& R.Co.pf. 600 122% 122% 122% .%
Am. Steel F 300 11% 11% 11% +%
Am. Steel F. pf. 500 43% 43 43 .%
A.S.R. Co. x d. 1,750 139% 138% 138% +%
Am. T. & T. Co. 100 138 138 138
Am. Tob. :Co. pf 1,150 104% 104% 104% +%
Atn. W. Co. pf. 110 106% 106% 106% .%
Ana. C. M. Oo. 26,100 268% 262 266 +1

Asso. .11. 1st pf. 131 109% 109% 109% +%
At., T. & S. F. 7,600 89% 88% 89% +%
At. Coast Line. 100 157 157 157
Bait. & Ohio... 2,600 110% 109% 109% .%
Bait.* & Ohio pf. 125 96% 96% 96% .%
Brook. Rap. T.. 13,100 81 79% 80% .%
Brook. Un. Gas. 200 150% 160% 150% .4%
Cau. Pacific.... 8.400 170% 169% 170% +%
Cent. Leather.. 1,500 43 42% 42% .%
Cent. Leath. pf. 135 105% 105% 103% .%
Ches. & Ohio... 1,600 55% 55% 36% ..

Chi. & Alton pf 200 78% 78% 78% .%
Chi. Great W.. 700 21 20% 20% ..

C. G. W. pf. A.. 500 | 80 79% 80 +%
O. G. W. pf. B.. 1,000 38 37% 37% ..

Ohi. G. W. deb.. 100 84% 84% 84% ..

Chi., >L & S. P. 5,700 177% 176% 177% ..

C...M. & S.P. Df. 100 185% 185% 1S5% -4%
Chi. & N. W.... 600 223 228% 228% +2%
Chi. Ter. Trans. 100 13% 13% 13% ..

Chi. Union Trac. 700 12% 11% 12% ..

Chi. Un. Tr. pf. 600 46 44% 45% ..

C.,0., C. & S. L. 1,200 98 97 97 .1%
Col. Fuel & Iron 13,600 63 61 61% .%
Ool. ,F. & I. pf.. 100 101 101 101 -1
Col. & Southern. 800 34 33% 33% .1
Ool. & S. 1st pf. 515 72% 71% 72
Col. & S. 2d pf.. 900 51 49% 50% .2%
C. & H. O. & I.. 200 19% 19% 19% ..

Consol. Gas 21,150 156% 152 154% .%
"Com Tr. a cfs. 950 17% 17% 17% ..

Del. & Hudson., 400 206% 204 204
Del. & H. rts... 6,338 2% 2% 2% .%
D. & K. G 2,300 44 43% 43% 4%
D. & R. G. pf.. 100 87% 87% 87% .%
Dot. Unit. By... 400 99 98% 98% .%
*Dis. Seour 6,035 56% 55 55% .%
*D.,S.S. & A.pf. 800 38% 37 37% +%
Erie 8,000 42% 41% 42% +%
Erie 1st pf 250 78 77% 78 +1
Erie 2d pf 1,400 68% 67% 68 +%
F. M. & S. pf.. 1,300 103% 103 103
Gen. Chemical.. 100 78 78 78 .1
Gen. Electric... 1,600 168% 167 168
Gt. North, pf... '13,400 317 3.14 315% 41%
Hooking Valley. 400 116% 115% 116 +1%
Hock. Valley pf. 200 95 94 95
Illinois Central. 450 169% 168' 168 .%
Int. Paper 1,400 21% 21 21% 4%
Int.'Paper pf... 000 84% 84 84 4%
Iowa Central... 300 30% 30%| 30% .%
Kansas City So. 700 29% 20% 29% 4%
Kan. O. So. pf. 200 60 60 60
Knick. Ice, Chi. 300 61% 61% 61% ..

Louts. & Nash. 2,200 il46 145% 145%
Manhattan El.. 100 157% 157% 157% 42%
Met. Securities 2,560 71 70% 70% 4%
Met. Sec. cfs.. 4.700 71 70% 70% ».

'Met. St. Ity.>. 2,200 116 116% 116 +1
*M. St. R.v. cfs. 2,400 116 115 116
Mexican Central 400 24% 24 24 .%
Minn. & St. h.. 200 76% 76% 76% +%
M., S.P.&S.S.M. 100 150 150 150 .1
Mo., K. & T... 1,700 34 33% 83% ..

Mo. Pacific 2,200 09% 99% 99% +%
Nat. 'Ills. Co.. 500 67% 68% 67% +%
Nat. Lead Co.. 6,000 75 72% 73 +%
N.R.R. o£M. pf. 150 39% 39% 39% .%
N.R.R.ofM.2d p. 280 19% 19% 19% .%
\ y. Central.. 5,650 146% 145% 143% .%
N! Y., C. & S.L. 100 62% 621% 62% -2%
N.Y..N. H. & H. 55 198% 19S 198
N. Y. O. & W. 400 49% 49% 49%
Norf. '& Western 3,300 85% 84% 84% .%
North American 000 98% 98% 98% .A
Northern Pacific 25,400 213 210% 213 +2
Pacific Coast... 100 109% 109% 109% .%
Pacific Mail.... 450 43% 42% 42% .%
Penn R R-.-- 18,500 138% 137% 138% ..

Peo. Gas, Chi.. 1.500 06% 95% 96 -%
Pitts. Co-al pf.. 200 58% 58% 58% +2%
Pressed St. Car 4,350 52% 51% 52% +%
Pr St Car pf. 200 97% 96 97% 4%
Pullman Co.... 100 240 240 240 -5
*Rv. St. Spring. 900 56% 56 56% +%
Reading ...... 56.900 136% 134% 135% -1%
»K*p. I. & St.. 1.800 29% 28% 28% -%
»R I & St. pf. 1-000 102% ioa 101 -1
Rock Isl. Co... 2.300 27 26% 26% -%
R. Isl. Co. pf.. 1.300 66% 66% 66% .%
S..T.&G.I. 2d pf. 100 SO 30 30 .3
S \j &S F.2d pf. 500 46 45% 45% +%
St. U S. w... 1.300 24 23% 23% -%
St. I'. S. W. pf. 1,100 55% 54% 55% .%
Sl.-Sh. S.&I. Co. 400 SO 79 79% +%
Southern Pacific 7,700 65% 65% 65%
So. Pacific pf... 100 317% 117% 117% +%
Somu. Ry. ext.. 7,900 38% 38% 38% +%
Tenn. Coal & I. 400 148 147 148 +1
T. C.& I. rights. 100 6% 6% 6% .%
Texas & Pacific. 500 .3-3% 33% .33%
Tex. Pac. L. T. 330 79% 79 79% ..

Tol Rys. & L.. 100 84% 34% 34% .%
T. St. L. & W. 300 36% 36% 36% ..

T S.L.&W. pf. 200 55 55 55 .%
T Citv Rap. T. 600 117 116% 117
»U B "& P.C.pf. 350 80 80 SO +%
Union Pacific... 145.100 151% 149% 151% +1
Union Pacific pf. 100 95% 95% 95%
T4i Tt. Inv 100 95 95 95 .%
Un. R. Inv. pf.. 2,300 91% .DO®/, 91% +1%
U.S.6.1. P-& F. 800 40 45% 40 +%
IT S Eeath. pf. 100 117 117 117 4-2
U. S. R. & R-. 500 25% 25 25% +1%

Tr S Rubber. .. 1,300 50% 49% 49% +%
TL S. R. 1st pf.. 1,600 110% 109 110% +2%
F. S. R. 2d pf.. 1,600 81% 80% 81% +1%
T". S. Steel 72,900 41% 40% 40% .J/£
V. S. Steel pf... 17,900 106% 105% 105% .%
Vftndialia R'. R-- 100 83 83 83 ..

Va.-Carolina C.. 1,250 49 48 49 +1
Va.-C. Chem. pf. 100 111% 111% 111% +%
Va. I.. C. & O.. 100 48 48 48
Vul. Detinninz. 100 11% 11% 11% .%
Vulcan Det. pf. 100 62% 62% 62% +%
Wabash 000 23% -2% 23%
Wabash pf 0.700 50% 48% 49 -1
West Marvland 1,100 38% 33 38% 4%
W IT. Teleeraph 290 93% 9,3% 93% 4%
W H E. & M.. 500 162 160 160 .1
W & E F, 1st pf. 400 45 44 44% +1%wiLnsin Cent. 100 26% 26% 26% 4%
Wis. Cent. pf... 200 55 55 oo .1

The following were tlhe closing quotations for

Bid. Asked. Bid. Asked4damsExp.247 253 Rac. Gas... 1#5
Alb. & sSus.240 Lac. G. pf.. 95 110
VI & West.145 " E. A W.. 33 37Alii^Chal.. 20% 20% R-E.& W ,,f 86 92
V! -Oh pf.. 57 o7% L.& TV Coal 4o
\mal Cop.. 106 106% Lonz Isl 72 75
A Oh.. 27% 29 I,. & Nash.145% 145%
V \ C pf. 97 99% Man. Beach..10 13
Am' Beet S. 25 27 .Man. Elev.,157 159
A B S. pf. 83 88 Mid. C. pf..H>0
A C A P.. 41% 41% Met. Seour.. 70% 71
\.C. A F.pf.101 102 M. See. efs. 70% 71
\ii) Ooal. ..170 195 Met. St. R.v.146 116%
A. Cbt. OR. 31% 62% M. S. K.efs.U5% 116%

/A. C. O. pf. 90 03 Mex. Pent.. .24 24%

raw [YORK HERALD, £
Bid. Asked. Bid. Asked.

A. Di»t. Tel. 37 42 Mich. Cent.140 150
Amev. Exp..230 240 M.& St. L.. 75 80 !
A. G. Twine 9 9% M.& S. L.pf. 95 99 1
A. H. & L.. 7% 8 M.. St.P.&S.
A.H.&L.pf. 36 36% S. M 149 153
Aim, Ice sec. 47% 47% M..St.P.& S.
A. Lin. Co. 21 22 S. M. pf...l69 173
A. L. Co. pit. 44 49 Mo.,K. & T. 33% 34
Am. Loco... 69 69% M.K.& T.pf. 69% 70
A. Loco. pf.116 117% Mo. Pacific. 99% 99%A. M Co.cfs. 5 5% Mor. & Es...l90 192
AM.O0.pf.cfs. 27 27% N..0.& St.L.140 150
A. S. <& It.. 155% 155% Xat'l Bisc.. 66% 67%
A.S.& R.pf.122% 122% Nat. B. pf..T15% 119
A. 8. of. B.,100 100% N.Kin. & S.. 15% 16
Am. Snuff. .205 225 N.E.& S.<pf. 87 89%
A. ,Snuff pf.105 110 Nat. Lead... 73% 73%
A. S. & P.. 11 n% Nat. L. pf..l02% 103%
A.S. & F.pf. 43 44 XRK.of M.p. 39 39%
A.S.®.,xd.. .138% 13S% NH.ofMzd p. 20% 2i
AS.It pf.,xd.,138 140 N. C. Coal. 35 46
A. % & O.. 00 95 N. Y. A. Br.155 160
A. Tel. & T.137 140 N. Y. 0ent..l45% 14o%
A. Tab. pf.104% 104% NY.C & StL 62 64
Am. Wool.. 43% 44 NY,C&SLip.ll4 120
A. Wool, pf.105% 107 NY,C&SL2p. 81 85
An. Copper..266 267 N. Y. Dock.. 42 51
Ann Arbor. 30 35 N. Y. D. pf. 80 83
Ann Ar. pf.. 70 80 N.Y..L.& W.137 140
A. M. 1st pf.108 110 NY.NH AII. 198% 200
A..T. & S.F. 80% 89% NY&NJT..154 157
A,T & SFpf.102% 103 NY.O&W..49 oO
At. C. Line. 157 159 Nor. & W... 84% 85
Bait. & 0...109% 110 N. & W. pf. 91 92
B. & O. pf.. 95 97 North Am... 98 98%
B. A. L. pf. 106 Nor. Pac 213 213%
B. R. X 80% 80% Out. Mining. 2% 3
B. V. Gas.. 148 155 Pac. Coast. .109 111
Brun. Citv. 15% 18 P. C. 1st pf.101 108
Buff., R.&P.148 153 P. C. 2<1 pf.109 114
B..R.&P. pf. 150 200 Pac. Mail. .. 42% 43
Buff. & S.pf. 83 86 Penn. R. It.138% 138%
Butterlck Co 53 56 Peo. G., Chi 96 96% c

Canada So.. 68 69% P<»o. A Bast. 36 44
Can. Pacific. 17<>V4 170% Pitts. Coal.. IS 16
Out. Pea til. 4214 4234 -Pitts. O. pf. 55% 56%
Cent. L. pf. 1053,4 100 P.C.C & SB. 78 81
C.R.R.ofN.J.214 218 P,'CiC&SLpf.l06 107%
C. A S.A.T.135 138 P..F.W. AC.181
Ches. & Ohio 55% 56 P,FW A C s.178
Chi. A Alton 50 32 P. Steel Car 52%, 52%O. & A. pf. 77 79 1'. S. C. pf.. 97 100
Ch., B & Q.200 Pullman Co.237 243
5<l B.I.pf.134 146 Quicksilver.. 1% 2
Ch. Ot. It.. 20% 21 Quick pf... 3 4
C.O.W.p. A (9% 80 RRSlCen cfs 95% 97

,B ?7* 87% Ry. Steel S.. 56% 56%C.G.W. deb. 80 85% Ry. S. S. pf.103% 106
C.J.v&B.pf. 80 95 Reading ....135% 135%C..M. & S.P.177% l(i% Reai' Kt nf 91% 92CAl & SPnf.185 186 Read 2d pf. 98% 300%Cki. & N.iv.226% 228% Ren".' A Sar.208

C.AN.W.pf.252 2o9 ijel, 1, & 28% 29C.SP.M &°4f0 190 Rep.ll&S.pfJOl 102G,SP,MAOpv/lS5 195 Rock Island. 26% 26%
Chi. T. T.. 13 13% Rock Isl. pf. 66% 06%
C. T. T. pf. 30 33 R., w. A 0.134% 138
Chi. Un. T. 12% 12% Rutland pf.. 50 65
C. U. T. pf. 45 46% St.L. & S.lf.
C.C.CAS. L. 96 97 1st pf 67 72
C.OOASL pfl:16 118 St.L. A S.F.
C.. L. A IV. 75 95 2d pf 45% 4o%
0.L.&W. pf. 105 114 SL.AS.F., C.
C. A Pitts.180 184 A K.I. efs.168 186
C. & P. sp.104% SL.AS.F., C.
Col. F. & I. 61% 62 AEI.pf.cfs.12S 136% 4
0. F.&I. pf. 99 112 St. b.S W. 23% 24
Col. South.. 33% 34 S.L.S.W. pf. 55 55%
C S 1st nf 72 72% SL.Sh.S.A I. (9 80
C. S. 2d pf. 50% 51 S-S.S.&I pf. 10§ 125 T
C.AH.C.A I. 19% 20 So. Pacific. 65% 65%
C. Gas Co..154 154% 3844, :Ub> i
8°^ Pc $ So. Ry.!'pf.y til i8»
Dei. & J9ud>'.20& 205% 50 *D., DAW.450 4tO Tex.ton. pf. 90 S'iS" 5," £?* & Tenn. C.A 1.148 148%
n'\f Vre n la ok Texas Pac.. 33% 33%iIXM.AF. D. 20 25 T.P.Land T. 77 79DeLSo. cfa 9% 11 Third Aye. .132 137 i
Det. S. c. pf 33 36 Tel..P. & W. 17 20%
pet. U. Ry. 98% 99% Tol.Rvs.A L. 34% 35

,Dis. Sec 55% 5o% T61..SL.&W. 36% 36% *,
D.. S.S.&A. 17% 18% T.SL.&W. n. 54% 55% '

D.SS&A pf. 37% 38% Tw.C1tvR.T.ll6% 317
EastmanK.170 Un. 01. A P. 11% 12

El. S. Bat.. 86 U.B.&P. pf. 79 80 ;
Erie 42% 42% Union Pac..151% 151%
Erie 1st pf. 77% 78 xtn. pac. pf, 95% 96%Erie 2d pf.. 68 68% TJ.R..S.L..pf 861% 88 j£> AT. H. 7o pi u. Rvs. In. 95 96 J
E.&T.H. pf. 8a 95 U R I pf. 91% 92 1
F.W.& D.C. 73% - Tj f Pine 45% 46 IFed-^ &S-172 173 u. !. P. pf 92 92%,Gem^he^:1?! V £ | ^ 1if %, 1

Cen" Fle^f-ie7V ^ t pf! 116 119
4 '

(LA f.Tel'.lfo {^ Realty 84 86
Gt. Nor. pf.315% 316 LbV* S "i Si JtH.B. Claflin.110 125 SI nipf« -a
Hav. Eilec... 35 37 'ViTot/ 11nv (
Hav. El. pf. 80 S3 rtV&i nf 81V 81%Hock. Val... 316 137 S ji/? 5,1? I
Hock. V, pf. 94 95% U. S. Steel. 40% 40%
Homestake.. 81 82% s- S. pf-10o% 100 I
111. Central. 16S% 16 5 amlaiia S3 91 (
111. C. 1. 1.. 103% 105% Va.-G.Cli.. 48% 49 (
Int. Paper.. 21 21% J--'C. c- Pf.112 llo (
1. fa per pf.. 81 84% V.I..C. & C. 48 43 (Int. Power.. 60 61% 5 ulean Det. 10% 11.
Int. R. Pump 30 32% Vol. D. pf.. 62 63 4
Int. S.P. pf. 80% 84 Wabash ... 23 23% 3
Iowa Cent.. 30% 31 Wabash pf. 49 49% 1
Iowa 0. of.. 57% 60 Wells-F. E.234 240 1
Toilet A Chi. 180 West. Md.. 38% 39 T
Kan.A Mich. 52 55 West. U. T. 93% 93% ,

KO,FlS&M.p. 82% 83% Westing, as.160 163 1
Kan. C. So.. 29% 29% West.1st pf.:175 190 I
K.C. So. pf. 60% 60% W. A L. E. 19% 20 I
K. & D. H.. 12 15 WALE Istpf 44% 45 1
K.AD.M. nf. 45 50 WALE 2d pf 26 28
K. Ice. Chi. 61 61% Wis. Cen... 26% 27 ,K.I.,Chi.,pf. 78 79%^ Wis. C. pf. 55 " 56 jf

a

General Bond Market. >
In government bonds Japanese sixes sold at '

100% a 100%; do., second series at 100 a 100%; '

Japanese four and a halfs at 90% a 91; do., ^
second series, 89% a 90; fours at 87, and Republic >

of Cuba fiyes at 103%.
Among stare securities $ro,uw Virginia ae- r

ferred sixes, Brown Brothers & Co.. certificates, ?
sold at 28% a 29%. I
Closing quotations of United States government "

bonds yesterday compared with those of Thurs- ks
day as follows:. '

Yesterdav. Thursday. '

BUI. Asked. Bid. Asked. J
2's, reg., 1930 103 103% 103 103% 'J
2's, coup., 1930 103% 104 103% 103% I
'3's, reg., 1908 10.3 103% 103 103% r
3's, conn.. 190S 103 103% 103 103% f
3's, small bonds 102% 102% ;
4's, reg., 1907 102% 103% 102% 103 1
4's, coup.. 1907 103% 104% 103% 104 I
4's, reg.. 1925 129% 130% 129% 130 1
4's, coup., 1925 130% 131 129% 130% v
P. C. 3-65's 116 116 t

Philippine 4's 109 110% 109 110% ^
Philippine 4's, 11935.. 108% 109% 108% 109% '

Sales of railroad, miscellaneous and government
bonds amounted to $2,910,500, of which $204,500 J
were in the last class of securities. I
Yesterday's total compares with $2,008,000 on *

Thursday and $2,813,000 on Wednesday.
The transactions were as follows:.

£1000 I J G 6 s s 1 100% $2090 Uriels t g 4's 92%
3000 do 100% 2000 Erie 1st c4's 101
1000 do 100% 15000 do s20f 100% v
500 do 100% 5000 Erie c 4's.. 104%

10000 do 100% 5000 G lB&W d c B 20%
10000 1 J G 6's s 1 5000 do 20 »

2d series... 100% 2009 H IE Rv 5's. 94% i
1000 do a00 1000 r&GNlst 6's 119 »
1000 do 100% 1000 KGFS&MH's 87% t
2000 do .100 1000 EGof SIj 5's 107 )5000 do 100% 5000 PS&IMS d 4's 99' t
1000 do 100 10000 do 99% foSOOO do........ 100% 50(10 LrfS&A1S3%,' s 100% r30000 IJG 4% ssl 90% 5000 do 100 j3000 do 90% 1090 Xj I g 4's... 102 I1|000 do 91 1000 Ij&NSRJ 4's 96 I7000 do 90% 5000 P&X c t 4's 99% 1i§0O do 90% 5ooo M O 1st In.. 23% C<Lv5\ 00-V l00*! £4% c

a* a""* is 8 s' ool! 1st & r 4's 89% (
90" 10000 M.K&T 5's 106 F

500 TIG k'ii t 3000 N R 4's 88% }
ctte for 4's 27000 N » R ot M C
storl loan.. 87 oROOO vv?> x 4w '» i$1000 Tt ofCuiba 5 s 103% -SOOO I

$1000 Ad Exp 4's. 102 2000 do.... 101% I
5000 Am IIIA'L 6's 06% 3000 Nl£ &H R I
500 Alee 8ee O's 92 «w>a \A- nA ^ 8/s Irj-yrv ,io 92 2000 A \ C-L SO InlwS do" . 92 3%'s 88% 1
500 do'.:'."".. 92 2000 do 89 ?

2000 Am Tob 6'S 116 5°°° ^ Y D O 4_s 95% 1
1000 do rl o% 1000 A Y, O & W }
10000 do 115% 1A^

ref 4's.... 101% J
7000 do 115% 1000 do.. 101 >
2000 Am Tob 4 s 79 2000 A & W c 4's 101% I
1000 A.T&SF k4'6 108% 5000 do 101%?
500 do 108% 4000 do 101% J

ie^5 f :iol% SNd<;Pa.c.4:s:^t'M
20000 irml 5000 do 77 S10000 do rof.-r 500 ,in ii S
5000 A.T&SF ad's 9o% ,0j£j° 77 .

5°° A,T&SFa4'ss 96% 1(j00 OA.(.' 'fs't' v% 102% £oWX>
,
do. .. .... W% ijooo OHAX c 4's. 101 84000 Atl G E 4 a. 99% 5000 O SL 1st 0's 122 81000 do........ 99% 17000 O SB fir r 4's 86% 13000 A<X..!E&ATc4's 94% 1000 Pa con 3%'s 101 I7000 IB & O K 4 9. 104% 44000 do 101% r

110000 B&O pi 3%'s 94 30000 P c3%'s;i915 97% r
2000 B&O lP,<LiK& 5000 do 9714W V 4's.. 99 5000 P&E inc 4's 79
lOOO B & O SW d 8000 P, C. 0 & S

3%'s 92 L 3%'s.s E 92%
lOOOO BRT re 4's c 94% 5000 Road g 4's. 100%
2000 Bk U El 1st 108% 1000 do 100%
2000 do 108% 5000 R G IV 1st. 98 2
2000 do 108% 1000 SL, I JI& So A
4000 B.OR.& N 1st 101% u & ref4's92%

4AT.A\r* C4 i.4- K»£. KYI 1A 1(YHY> <1o U*>&L J

7000 ido 101% 5000 SL SW c 4's 80%
8000CofG 3d *5*6 83% 5000 doW»

fPi °3S 10 % It L R * 4's 90%
VTVV'S131 9000 d0 91 1

^ ® r^ .frtrs 90% 5000 SA L. ,R r 5'« 103 I
£ £.tvfW s 89 1000 S.V&N E 4's 101 (

uft% 1500 Son Pac 4's. 94 (
i900OO.p&QJ4s. 99% 5(XM) d0 93% <
3«0CK> do 100 3500 do 93% (
0000 do 99,fc 5COO d0 <
0000 do 100 3000 do 93% (
*£**> do S 38000 S P 1st r 4's 96$ (

?0000 do........ 99% 1000 S Ry 1st 6's 118 I
UOOOO B &Q. D 4000 do 118%I
Romoo m Va'p 1009 do 118 T
60000

T> 2000 do 118% I
1000 r\ ^ W d 1000 S R & T inc 1% 1

. 1000 C & IS W d 1000 T& p lgt 5-s 123 5
loonr n'ltp 2000 T Av con 4's 96 3

1000 foyref4'S- oil 4000 Un°Pi^-4's l|l ?
4^odoK:i&:;p^ io^udo.&R6:sHI?41000 O, R I A P 16000 USSO s f 5's 98% I
2000 do 79% 48000 do 98% I
innoo do 7qst 100O do 98% ISooo R'i'&P 1000 do 98% I

5000c*iRi.ct46^ 89 ®> do:::::::: fill
fiOOO do

A
77% S)Wdei»'B «'i 80$ ;JEcilVt4i;- 1* m |? I

5000 O&S 1st 4'S. 94% 20000 do 79"i I
15000 C Cable 4's.. 97 05000 do 80 ;i
10000 CGC c d «'s. 150% 25000 do i9%,i
1000 do 150% 3000 do 79% 1

1<K>H) do 150% 80000 do 80
28000 do ....150% 10000 do 80%
20000 do 15")% 10000 do 80%
14000 do 150% 5000 do 80 |1
30fX> do 151

" loooO do 80% (
5009 do 151% 30000 do so <
2:f»t do 151% 5000 do 80% (

lOiXtO do 151% 245000 do 80 ]
lyooo do 151 10000 do.. 80%'j

\
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35000 do 150% a0000 do§m/'3000do 1501,4 30000 do »'
30000 do 15oVs ioooO do . §o% ;[01000 do 100% 300000 do fQYfL5000 do 151 17000 do 80%
5000 do 151% .5}w) do ... 80 1
5000 do 1524 ogXK So ... 8°% 5
LOOOO do 1514 do ....

'

30000 do 151 fo^X ao... 80% 1
2000 do 153% iXXXX . 80
5000 do 151% 60000 9°;

.. 80%
10000 do 151% -{J00? . 80%13000 do 151% 2o000 do gQ j
5000 Con Tob 4's. 80 ^w pt'VsV 87%6000 D & R.G c 4's '.10% ,6000 W P T 1st. »nt

7000 do 100 10000 W,P Ter 2d'
wu,

2000 DM&Ml«3%'s 74 I0000 d<\>V V,''' 87%5000 Diet S C 5 s. 87% 7000 W Md 4 s. . 87%
4000 do 87% 2000 W Md c 4 . 7S
1000 do 87 1000 do -If4,
4000 Et E I of NY 19000 do... ... .

1st c 5's. 102 10000 W.NY&P lst 118
7000 Erie 1st c7's 131 1000 W,UT c to s 10«% 3,
1000 Erie 1st g 4's 92% ]

IRREGULAR CHANGES
FOR CURB STOCKS

United Copper Underwent Further1
'Declines.Street Merger Issues RelapseAfter Early Advances.
Outside securities yesterday were irregularly

hanged. but a heavy trading continued In the
1st. Liquidation or distributive selling continued
n United Copper, which sold down from 6S% to
15, with a late recovery to 67.
Interborough Rapid Transit improved from 227%

o 2:11, but tbe stock broke to 228 at the close.
nterborough-Metropolitan common was run up
rom 52% to 53V,, sold off to 51% and closed at ,

12%. Hie preferred was bid up from 88% to 92,
eactlng to 89%. The bonds acted similarly, run-

ling up from 90% to 92%, and then down to 91%.!.
International Mercantile Marine bonds weie

itronger, working up from 79% to SO%. The <

ommon stock was a shade better, while the pre-M
erred sold off from 33 to 32. International Salt |'
vas quiet and heavy.
Efforts were again made to check the liquidation!]

n Chicago Subway. The stock was run np from j
i5% to 47, but slumped to 45. American Can
ssues were quiet and inconsiderably changed. j:
Boston Consolidated Copper ran off from 28%
0 27%, bat made a full recovery, closing at 28%. jj
Jopper Securities declined from 39 to 37%. j
Jreene Consolidated was easier. Nevada Consoli-
lated Mining was maintained.
Mackay Companies issues were dull and but

ilightly changed, the common improving and the
(referred stock easing off. ,

Standard Oil declined from 677 to 672. Amer-
can Tobacco worked up from 475 to 477.
The fallowing are the sales, highest, lowest

indclosing prices of yesterday:.
Open- High- Low- Last

Sales, ing. est. est. Sale.;
km. Can 400 9% 9% 9% 9%
km. Can pf... 900 67% 68 67%67%km.L. & Trae. 5 121 121 121 '121
k. L. & T. pf.. 25 101% 101% 101% T01%'
km. Nickel .... 1,300 1 1% 11%
km. IW. Paper. 100 4% 4% 4% 4%
k.m. IW. P. pf. 100 '30% 30% 30% 30%
km. De Forest. 10 1.12% 1.12% 1.12% ,1,12%
km. Tobacco ., 2 477 477 477 477
kt. Gold iFieid.. 41,600 28c. 35c. 2So. 35c.'.
Jay State Gas. 5,750 11-32 % 11-32 %
'.am. de Lamar 200 7% 7% 7% 7%
3eth. Steel ,pf.. 200 89% 89% 89% 89%
Jos. Con. Cop. 6,600 28% 28% 27% 28%
Jr. 'Col. Cap... 500 8% 9 8% 8%
J. IC. Cop. w. i. 280 35 35 *33 33%
thi. Subway... 600 40% 47 45 45 ,!
Jhi. N. W. r... 396 21% 21% *21 *211|\>pperSec 1,300 38% 38% 37% 37%
lorn I', pf. wj. 300 84% 84% 81% 84% ?
Jumberland ffily 5,600 5% 5% 5% 5%
4am. Capper... 2,800 7-16 7-16 7-16 7-16,1
^ifty G. M. pf. 100 8 8 88|!
1raitby Copper. 3,400 9% 10% 6%
5. Con. Capper. 2,490 27% 27% 27% 27%
Jreene Gold-S.. 3,830 *5% *5% 4% 4%'.
J. Con. Gold... 625 3 83 3 :ToustonOil un. 100 1(1% 11% 11% 11%
T. Oil pf. un.. . 125 50 *50% 50 *50%
nt. Her. 'Mar.. 8<>0 11% 11% 11% 1.1%
nt. M. Mar. pf. 1,768 33% 33% 32 32
nt. Rap. Tran. 1.600 230 231 228 228%
nt.-Mer. 0. w.i. 19,600 53 53% 51% 52%

AT nCAA A11Z. AO AO QORZ

nter. Salt 6<X» 44 44 43% 43%:
vord & T. pf... 50 100 100% 100 100%
lackay Cos 250 60% 60% 60% 60%
taeka.v Cos. pf. 236 74 74 74 74
lanhat. Tran... 520 3% 3% 3% 3%|
41cm. G. .Mia... 1.200 2% 2% 2% 2%i
litchell Mitt... 510 13 13% 12% 12%!
4. W. T. of O,. & 34 34 34 34
I.K& T.rts.w.i. 20 3 3 33 j
4ox. Gold Exp. 100 % % % %!
7ev. Cons. Min. 3.200 16 16% 15% 16
sew Orl. Ry... 300 36% 36% 36% 36%
sor. Sec. stubs. 4 312% 3112% 312% 312%
J. Y. Trans 50 6% 6% 6% 6%
s.J.D. !& T.I.a 200 43% 43% 43% 43%
tnven Mining... 1,100 7 7% 77%
ieaboard Co 300 30 30 30 30
Uiosb. C.M. ir.l. 100 20 20 20 20 ,
Standard Oil.... 20 672 672 672 672
Mntic Co 400 9% 9% 9 9 !;
onopah Exten. 1.700 12 12 11 11%
Ton. Min. of N. 500 19 19 1 8% 18%
Inited Copper.. 15,200 60 69 65 67 i'
Jnitcd Cop. pf. 100 105 105 105 ' 105|JtahApiex Cop. 400 6 6 6 6 I;
Jtah Copper 400 32 32 32 32
Jnlon Copper... 110 1% 1% 1% 1%
Vest. G. Min.. 300 43% 43% 43% 43%i:
V. Knob Oop... 1,500 5-16 5-16 5-16 5-16 p
V.Knob Cop. pf. 200 2% 2% 2% 2%i:
Vhitney Co 200 19 19% 19 19% j
Odd lots.

BONDS.
lm. W. P. 5's.. $2,000 86% 86% 86% 86%
M. M. 4%'s..300,000 80% 80%' 80 80%

.-M.p.4%'8 w.1.220.000 92 92% 91% 91%
nt. Salt 5's.... 10,000 73 73 73 73
I,K&T.4%'s wi. 25,000 89% 89% 89% 89%
V. 5's r.vr.i.f.p. 21,000 98%' 98% 98% 98%
Closing quotations yesterday compare as follows

rith those of Thursday:.
Yesterday. Thursday.
Bid. Asked. Bid. Asked.

Lioany cc mis. a-ytj s. .. .juu no J-iuyi
Lmerican Can 9% 9% 9% 9%
Linerican Oan pf 67 68 67% 68
tmerican Tobacco 475 480 485 495
Linerican Writ. Paper.. 4% 4% 4% 4%
Im. Writ. Paper pf.... 30 31 30 31
cm. Writ. Paper bds.. 87 87% 87 87%
leth. Steel Oorp 28 31 29 29%
ieth. Steel Corp. pf... 88 91 88 89%
leth. S. C. p. m. 6'a...ll8 120 118 120 L
It-it. Col. Copper 8% 8% 8% 9
loston Cons Copper 27% 27% 27% 28
,'hicago Subway 45 47 45 47
lentral Foundries 5% 5% 5% 5%,:
lent. Foun. pf 22% 23 122% 23
lent. Foun. bds 83% 83% 83% 83% 'j
'orn Prod. rfg. w. i... 26 26% 26% 27 |,
li>rn Prod. rfg. pf. w.l. 85 85% 85 85V;
'opper Seour 38% 39 38% 39%;!
Hoctrie Vehicle 17 19 17 19 |jCleeiric Vehicle pf.... 21 24 21 24
Iranby 10 .10% 9% 9% r

Ireene Goppeir 27% 27Va <27% 27%
lavana Tobacco 24 27 24 27
Iayana Totb. pf 34 38 34 38
nterbor. Rap. Tran....228% 229 223 226
nt. Merchant Marine. 11% 12 11% 11%
nt. Mer. Marine pf... 33% 34 33% 33%
nternational Salt 42 44% 43% 44%
lackay Co 60 60% 60 61 i
Jaokay Co. pf 73% 74 74 74%
lanhattan Trans 3% 3% 3% 3%
ifet. New Sec. w. 1. .. 51% 51% 52 52%
det. N. See. w. i. pf... 89% 89% 90 91
-f. N". S. W.i. new bds.. 91% 91% 91% 91%
s. J. Term. & Dock... 43 43% 43% 44
L'ew Orleans Ry. new.. 36% 37% 36% 37%
s'evada Con. Copper... il6 16% 15% 15%
Larada Utah 3% 3% 3% 3%
sew York Trans 7% 8 7% 8
Northern SOcur. stbs.. .300 312% 300 312%
toval Rak. Powder pf.111% 112% 111 114
eaboard Co 29% 30% 30% 31%
le&board Co. 1st pf... 88 91 90 92
eaboard Co. 2d pf 57 60 69

.
62

itandard Oil 670 680 675 685
Itandard Mill. Co 10 14 10 14
Itandard Mill. Oo. pf. 35 40 35 40
>n.nessee Copper 44 44% 44 44%
Jnite-d Copper 65% 66 *7% 68%
Jnited Copper pf 105 110 105 110
Jnited Ry. of St. U... 41% 42% 41% 42%

Consolidated Exchange Sales.
STOCKS.

Sales. Open. High. Dow. Close.
Lmal. Copper... 31,780 107% 107% 105 106%,
Lin. Car & F.. 60 41% 41% 41 41%
1m. Cotton Oil. 110 32% 32% 32% 32%
Ltn. Ice 30 47 47% 47 47%
1UU. J-XRxl iyo t)»f4 a

VO
,\m. Smelting... 9,040 156% 1°®}4 155 *Vm. Sugar 030 138% 139% 188% 838%

Y, T. &S.F... 480 89% 88-}4 89%
lalt. & Ohio. .. 140 110% 110% 100% 109%
Irook. R. T 5,300 81 81 79% «>%
'an. Pacific 350 169% 170% 169% 17<>%
lent, Leather... 50 42% 42% 42% 42%
Ihl. Gt. West.. 40 20% 21 20% 21
P., M. & St. P.. 2,130 177% 177% 170% 177%
lol. F. & 1 8,030 62% «3 01% 02%
J. & H. Coal... 10 19% 19% 19% 39%lonsol. Gas. 370 153 154% 153 154%
>en. & R. O.... 10 43% 43% 43% 43%
01st. Seeur 10 55% no% 55% 55%
Erie 2,090 42% 42% 42 42%
jouis. & Nash.. 20 145% 145% 145% 145%
let. St. Ry.... 260 116 110 133% 115%
la., K. & Tex. 40 33% 34 33% 34
,lo. Pacific 150 90%lat. Lead 200 74% 74% 72% 73% j}. Y. Central.. 90 140% 146% 145% 146
J. Y.. O. & W.. 60 49% 49% 49% 49%
s'orf. & West... 10 85% 85% 85% 83%;
'ennsylvanla .. 240 138% 388% 137% 137%
>r. Steel Car... 50 52% 52% 52 52
leading 23,470 156% 137 734% 135%)
tep. Steel 50 29 20 28% 23
uK'k Island ... 930 20% 27 26% 26%
to. Pacific .... 1,680 65% «5% 05 65%
to. Railway ... 1,340 38% 38% 38 38%
Texas Pacific . * 70 33% 33% .13% ,33% \
'nion Pacific .. 2!C46<> 150% 151% 149% 151% ,

T. S. Rubber... 50 50 50% 50 50%
:. S. Steel 11,160 41% 41% 40% 40-%
7. S. Steel pf.. 3,840 i<«% 1O0% 105% 10+%
yabash .. 290 23% 23% 23 2.0,
A'a bash pf. ... 090 50% 50% 48% 48r,
Total sales 13u,300

mining stocks.
Atlanta 4,000 28 .31 -28 .31
Jon. Cal. & Va. 2r.o 1.35 l-35., a£>,
}old Dollar 1,000 .0.3% .38% -98% -98%
}>!den Anchor.. 3oO 3.50 1-50 l.JM> l.nO
dale A NorcroBa 300 1 20 1.20 l.^»
Koi« Silver KX) 2.15 2 15 2
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r, Sales. Open. High. Low. Close.

rim Bntleir 600 J..10 1.30 1.30 '1.30
May Queen .... 2,000 .33 .38 33 .33
Accidental 100 .00 .90 .90 .90
Overman 300 .12 .12 .12 .12
Portland 100 1.85 1.85 1.88 1.85
sandstorm 300 1 50 1.50 1.50 1.50
ronopah Belm't. 200 o.OO 5.00 5.00 5.00
L'tah 400 .05 .05 .05 .05
Total sales 9,950

wheat.
May option 575,000 80% 80% 80% 80%

Montreal Market.
[special despatch to the herald.]

Montreal, Que., Friday..Montreal and TorontoStreet Railways were by all odds the featuresof to-day's market. Toronto opened at 121
and Montreal sold well at 272% a 272%. Maekay
preferred, at 72%, and Canadian Pacific were also
lively.
Closing prices were:.

Bid. Asked.
.

Asked.
Dom. Goal.. 77% 80 Og. ?Iv,P'v248 250Dom. Iron.. 31 31% B* of Monl.^sD. Iron pf.. 80 82 >lackay .... 60% w-a
Mont. S&...272% 273 Mackay pf.* 7* >°
tor. Sffl.et.123l 124 Can. Fac...liO% l«fli
Og. Mill. .250 .

Boston Prices.
[SPECIAL DESPATCH TO THE HERALD.]

BOSTOX, Mass.. Friday.-To-day's market was

aeavv. though Franklin ran up briskly In the
aarlv dealings and Wolverine made a new high
record price. Other coppers came down, particularlyin the Utah and Montana group.
Summary of the market:.

stocks.
Sales. Open. High. I/>w. Close.

Adventure © 0% 6 t
,, 3714

Amalgamated''.! 7.1© A Â^A. Z. L. &S... 100 13 1| 12 l-a.Arcadian §0 3% */j 74,Arnold go 1% 1%
23Atlantic 7*> 23A 23% 41 4iBingham ... 1.02o 43.t 4d yBos. C. C. & G. 4oO 28% 28% ^0% mCal. & Hecla. .. 3 604 604 6J

05.14Centennial 560 2b
g)>topper Range... 430 81 01

J4 l4l>aly-West l-> **% 14%
ly 19%Franklin 6,8® 1® ^ 9% 10%Jranb.v <<« r» 5" 5 0iuana.fuato 150 o

ty 22V, 22%Isle 'Borate..... 200 22% 22% o 9<Mass. tPp. & G. 100 l;!i' 13% 13%Michigan 210 13% l.j/s ^ 57Mohawk ....... !*>£ ci
51/Mon. C. -& C.... 5 5% 5^ » 16%S'evada 3© 1» 35??84North Butte.... 1,380 84% S5S 44% 45Old Dominion... 92o 45/a ;w% 06%Isceola 245 07^ 3gParrot 3}*> 3g,. 00%

^ 02^hodeT Island... 550 5% 66<tShannon 1«> 10^ 107 107 107Tamarack 80 107
yiy 13%Tecumseh 2,200 i* if 9% 9%Trinity l*»2o 10% 10% 06%ml ted Copper.. 1,470 67%, 01% 62Utah Consul 1,010 63% Mg ,g 7%Victoria 2i0

95 99Washington .... 300 05 »
7 13SWolverine 545 137 130

1%Wyandot IfJ. A ka 54 54U. S. Smelters. 576 56 56 oa
44U. S. Smel pf. 101 44% 44%

^Boston & Alb... 23 200% a ^ 154%Boston Kiev.... 9 lo4% 10*%, 74 mBoston & -Me.... 5 i<<
qiia 80% 81%Bos. & W. Pf-.* lj» 81 ,fp 173 173

s fl 'P T "FMass Elec. pf.. 5 68 «K
20SHIS?; >if,.J f4 '1 f- if

Amer. Agrl. C. W £<% $A7 99 00Cumberland T..' 33 118% 118% H|% "f%
,£*Morgenthaler .. lljj J??,/ ^ojuz. 1WA ir{6VoPujlmFanSlandT: 18 239% 230% 239% ***

Seattle Elec. . 100 79 81 ^ 1(KJw.'&.rf: %*tjy na naUnited Shoe M. 300 82 82 81%
United S M. pf. 160 ol% 31% 31% 31^
United Fruit'.:: 34 108 108% 108 108%

Philadelphia Stocks.
[SPECIAL DESPATCH TO THE HERALD.]

PHILADELPHIA. Frlday.-To-day's market was

steady at the opening, but trading became dull
before the afternoon. The feature was again
the Philadelphia Company receipts, w"e
active arminl MW ThA unnSMPTltpd stock. While

quiet, seems to be Arm at 51.
United Gas Improvement opened at 91% and

sold down %, but became quiet around 94%.
Much of the arbitrage trading Was in Reading,
which opened unchanged, but declined in sympathywith New York. Lehigh Valley was lower,
with small trading. Lehigh Navigation trust certificatesfell off %. The majority of local stocks
were lifeless.
Summary of the market:.

STOCKS.
Sales. Open. High. Low. Close.

American Ry... *52
Cambria Steel. 1.800 35% 35% 35% 35%
Rlee.Co. of Am. *n%
Elec. Storage... *79
E. & P. 4's 4,000 101% 101% 101% 101%
Gen. Ap. com.. *11
Gen. Ap. pf . *42
Cons. Lake Sup. . *20
Leh. Nav 100 111 111 111 111
Lehigh Valley... 200 73% 74 73% 74
Uarsden 200 2% 2% 2% 2%
Phila. Co. old... 1.300 51 51% 51 51
Phi la. Co. rec.. 6,000 53% 5-1 53% 53%
Phila. "Electric.. 200 8 88 8
Phila. Elec. 4's. 2,000 68% 69 68% 69
Phila. Rap. Tr. 200 31% 31% 31% 31%
Susquehanna ...i 100 1% 1% 1% 1%
fonopah 500 19% 19% 19 19
Uni. Gas Imp.. 1,300 94% 94% 94% 94%

Bid.

Chicago Securities.
ISPECIAL DESPATCH TO THE HERALD.]

CHICAGO, Friday..On 'Change to-day weakness

characterized the stock and bond trade, but losses
were small, except on Subway, which dropped 2

points. The only Important advance was 1%, on

Street's common.

Summary of the market:.
STOCKS.

Sales. Open. High. Low. Close.
Am. Strawboard 35' 17% 17% 17% 17%
Am. Can 100 9% 9% 9% 9%
Am. Shit> 10 56 56 56 56
Chicago Subway 20 45 47 45 47
Chi. Oak Park.. 60 7% 7% 7% 7%
Chi. lEdison 86 160% 160% 160 160
CJlii. Telephone. 50 .119% 119% 119% 119%
Ohi. Pneu. Tool. 100 58 58 58 58
Dla. Mateh 200 .136% 136% 136 136%
Illinois Brick... 265 66% 66% 66% 66%
K. C. Light 500 64% 64% 64 64
k" r< i ioi,( ,,c r,r, <xu/. on% .no 90
Quaker Oats pf. 10 104 104 104 104
Swift & Go . 500 107% 107% 107 107%
Street's 450 20% 30% 20% 30%
South Side El... 100 94 94 94 94
Union Rox 125 2VS 2VS 2% 2%
Union Box pf... 100 14% 14% 14% 14%
Black M. Copper 400 11% 11% 11% 11%
Total 3,260

BONDS.
Edison gold 5's. $6,000 103% 103% 103% 103%
Com'wealth 5's.. 7.000 105% 105% 105% 105%
N*. W. 131. 4's. .. 6,000 94% 94% 94% 94%
People's Gas 5's 5,000 105% 105% 105% 105%
So. Side El. 4%'s 3,000 103% 103% 103% 103%
Total $27,000

Talked About in Wall Street.
Stocks yesterday were highly irregular,

showing no definite tendency for any long
interval together, but recovering somewhat
at the close. But even in this late improvementthere was no uniformity, and
there appeared to be nearly as many weak
as strong features. Business was almost
entirely professional except for a continuanceof liquidation, some apparently voluntary,and of a slow, dribbling nature, and
some other of an enforced character, Influencedby exhausted margins or representingthe selling of weary bull traders.
Speculative sentiment, while mixed, was

preponderatingly bearish. As to this the
traders took their cue apparently from the
action of the market itself. The rallying
power after the long continued and extensivedecline was relatively so feeble that
brokers suspected that important interests
had sold out much stock and were not opposingthe decline.

News and Market Influences.
TVio cibloiflv Imrwrho n,f r\P ,4 V. ^ /lor-

tiiit-rej.iiwpvi HWJII licvva vi unrc vxcx-j ,

the decision, of Secretary Shaw to deposit
510,000,000 of pulbllc money in the banks,
was not generally known until after the
close of business. The sharp advance in
United States bohds before the close would,
however, seem to indicate prior knowledge
or shrewd guessing upon the port of some
one as to the Treasury action, and they
might have had some influence also in the
late recovery of a few issues However,
Wall street as a whole was ignorant of
the Treasury action, and the market for
the greater part of the day flopped around
In an aimless fashion, the whole list or
specific issues declining or recovering at
intervals with little or no reference to
anything in particular and without order
or unison. Railway traffic reports which
came to hand were as a rule excellent.
Fears of a bad bank statement held tradingin repression,, but the money market
Itself showed an easier tendency. Foreignadvices seemed better and foreigners
were reported as buyers here.

Trensnry Aid at Last.
Secretary Shaw has at last accorded governmentrelief to the money (market by announcinghis determination to depewit

s.
was wholly unexpected In Wall street, and
of course serves to Illustrate how serious
the money situation was actually developingwhen relief, withheld during the period
of exhausted bank surpluses and 125 per
cent call money, is accorded in a 6 ito 7
per cent time and call money market, with
reserves apparently intact. But upon this
occasion stocks are going down, under
liquidation, whereas they were advancing
before. The whole proceeding of the
money and stock market advancing, with
the high money rates and the weakest
bank position in years, declining with rates
not above the legal limit, the withholding
aid on one occasion, the granting of it on

another, add an (interesting chapter to the
recent history of madhouse financiering
and crazy speculation. Still, It is this
tendency which Secretary Shaw now

seeks to correct. The Treasury has drawn
$10,000,000 out of circulation during the
month of February, and this he temporarilyreturns to business.

The Menxnre of Relief.
Opinion in Wall street late yesterday afternoonwas quite divided as to the probableinfluence of the government relief

measure. While the amount of money depositedby the government is not large, it

was thought by many persons that the
sentimental effect would be favorable, becausethe continued drain of currency by
the Treasury was getting upon Wall
street's nerves. It was recalled, however,

that in November and December SecretaryShaw stated positively that he would
not grant government aid unless the money
situation threatened commercial Interests.
If they are now so threatened it is not apparentto banking Interests. One banker
maintained that the effect of the action
would be determined by the true nature
of the courses that influenced liquidation.
If such causes rest with the money marketthen the aid would have beneficial effect.If other causes contributed to the
unsettlement of the market the favorable
influence might be only temporary. Governmentaid in the fall of 1902, for instance,
did not long check the market's decline.

Course of tlie Trading.
Foreign markets were reported as better

yesterday. London prices for Americans
came higher, and though on arbitrage ac-1

count foreigners were said to have sold,
bankers maintained that through other,
channels foreigners bought extensively,
In fact, some bankers maintained that}
stock bills against such foreign purchases
were the chief source of the decline in;
sterling exchange. The local stock mar-J
ket opened quite active and generally

stronger.
It was not long, however, before the marketdeveloped great irregularity, influenced

largely by the heavy selling of ConsolidatedGas. The market moved very uncertainlylater on. There was heavy selling!
of United States Steel and Amalgamated
Copper, but recoveries in the Hill stocks.
In the late trading Union Pacific was activeand strong, and the list showed an irregularrecovery.

Money Market Affairs.
Heavy cash losses were shown in the

computations of known money made up by
the forecasters of the bank statement.
The loss of the associated banks was estimatedat between $4,000,000 and $6,000,000.
The action of the loan account will, however,go far in determining the character
of the statement. The .Sub-Treasury still
drew cash from the banks, but only to the
extent of $130.00, making a total loss by the
banks to the government since Friday last
of $5,793,000.
During the same interval last week the

banks lost but $1,413,000 to the government.
Call money was easier, not going above
6 per cent and ruling at 5% per cent. Time
funds also showed an easier tendency,
with sixty day money ruling at 6 per cent,
and loans for other periods up to six
months at from 5!4 to 5V2 per cent. From
ninety days to six months 6 per cent was

the rate on all industrial collateral loans.

Sterling; Exchange.
One particularly ridiculous story current'

on the Stock Exchange yesterday was that
i._i_ TTi .u k.i,i.o- .Vin.iass bad made

eeri«.iii ncnuu mmn-iiio ^ .. T

$50,000,000 available for loaning in this mar-

ket. If there were any such operation,
which was denied, one-tenth of the sum

would be excessive. There was free drawingof finance bills yesterday, and this,
with the. stock bills offered against purchasesof securities by London, and partic'ularlyof Union Pacific, contributed to tlte
decline in exchange. Demand sterling!
broke 20 points, to 4.8665, and other forms
of remittance also declined.

PENNSYLVANIA ROAD
SHOWS PROSPERITY

Annual Report Gives Large Increase in
Earnings.Comments on Stationand Tunnel Work.

In its annual report for the year ended
December SI, 1905, the Pennsylvania RailroadCompany shows gross receipts of

$1253,921,992, an increase over the previous
year of $16,730,180. Operating expenses increased$11,587,422, leaving net earnings
from operation of $40,531,582, a gain of

$5,142,758.
The gross income from the system

amounted to $44,905,689, an increase of

$3,887,753. Interest payments and taxes aggregated$14,803,172, the net income being
$30,102,516. The amount to credit of profit
and loss on December 31 was $24,725,484.
Th« entire cost of the securities of other

corporations held by the company December31, 1905, was $236,004,457.15, and the
direct revenue received during the year
was $10,018,026.32, being nearly 414 per cent
upon the cost. Holdings of Pennsylvania
Company stock show an increase of $20.000,000,it having been deemed advisable
to broaden the stock basis of that companyin order to enable it to provide t'he
betterments and improvements required
by the largely increased traffic of the
Western system.
In his remarks A. J. Cassatt, president

of the road, says:.
"The excavation for the station site and

the building of the retaining walls are
steadily progressing; the power house from
which the terminal station will be operatedis under construction and the tunnels
under the city of New York are being
driven westward from the main shaft at
First avenue and also in both directions
from the intermediate shafts located in
Thirty-second and Thirty-third streets betweenFourth and Madison avenues.
"On the East River section the shields

on the Manhattan side are in place and
working toward t'he river and, while the
shafts on the Long Island side are not yet
completed, a considerable amount of work
has been done between those shafts and
the eastern portal of the tunnels in Long
Island City. The power house in that city
is In service and is supplying the electric
lines of the Long Island Railroad.
"Nothing has occurred to seriously delay

the progress of the work or to suggest any
special difficulties in carrying out the generalscheme of construction."

DEPARTMENT STORE TRUST.
Half Yearly Report of the Associated

Merchants' Company Shows SubstantialIncrease Receipts.
Figures of the half yearly report of the

Associated Merchants' Company, known as

the Department Store Trust, show a substantialincrease in net receipts. For the
half year ended February 1 net earnings
were $738,805, an increase of $170,206. After

all /.harsrps. includine usual and!
extra dividends,, the company reported a

surplus of $145,257, an increase of $48,444.
The extra dividend amounted to $108,986.
Comparing the half yearly report ended

July 30, 1905, with the report issued yesterday,the full results for the year are as
follows

1905. Changes.
Net earnlDW- ».»«»»m...$1»342,382 Inc. >7,438
Divs. 1st pf. (5 p. c) 240.114 Dec.. 2,760!
Balance $1,102,248 Inc. .$260,2071

Divs. 2d pf. (6 p. c.) 304,256 Inc.. 646

Balance $707,992 Inc. .$269,501
Dlvs. com. stock (7 p. c.). 096,901 Inc.. 45,569
Balance $401,091 Inc. .$213,992

Extra dividends 160,911 Inc.. 136,508
Surplus $240,180 Inc.. $77,483

Adj. int. extinguish 22,913 Inc.. 22,913

Surplus $263,093 Inc. ,$100A97
Previous surplus 1,024,576 Inc.. 162,696
Total surplus $1,287,669 Inc. .$263,093
One of the striking features of the balancesheet is the large increase in the cash

holdings. The increase for the six months
i? $2,395,257. Practically- all of this came,
however, from the sale of atock.

New Exchange Members.
The following new members have been

elected in the New YorW Cotton Exchange:.AllenBond, of Savannah, Ga.;
D. C. Mellen, of New Orleans,, and Charles
Schutte, of Bremen, Germany.

defiulteoIssues 1
amouiittossl.uo.m i
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Long List of C., H. and D. and Pere A
Marquette Securities on WhichV

Interest Is Unpaid.

IN BONDS, NOTES AND STOCK

Bankers and Bond Brokers, Perplexed Over
Mr. Morgan's Attitude, Recall His Words

on "Safeguarding Interests."

Dess confidence seemed to prevail yesteiv
day among members of the Cincinnati, )
Hamilton and Dayton Collateral Trust
Note Protective Committee that the intereston the notes would be paid before
May 1. No further offers have been made
by the Morgan interests to adjust the defaultin a satisfactory manner with the
note holders, and the opinion was repeatedlyexpressed that eventually the oollateralwould be put up fo-r. sale at foreclos-

Bankers and bond brokers appeared
rather surprised, perplexed and uneasy
over the indifferent attitude assumed by
J. P. Morgan & Co. toward the note
holders and investors of either Cincinnati,
Hamilton and Dayton and Pfrre Marquette
securities, interest on which is in default.
It was recalled that when Mr. Morgan
took back the Cincinnati, Hamilton and
Dayton system from the Erie, he made a
public statement in which he absolved H. M
B. Hollins & Co. from all blame, adding
that the interest of all the holders of se- H
cunties would be safeguarded.
This assurance has been of poor consolationto the collateral trust note hold- ^

ers, who invested in the $15,000,000 issue both
here and abroad. In addition, coupons
were defaulted on .the Toledo Railway and
Terminal bond issue amounting to $3,500,000;also on the $3,500,000 P6re Marquette
consolidated bonds issued to take up the
C., C. and L. stock. Owners of the last
named bonds have instituted suit to compelpayment of the coupons in Grand ; JH
Rapids, Mich. Default has also occurred
in the guaranteed dividends on about $28,i
000,000 of P6re Marquette common and pre*
ferred stock.
So there are at present Investors itf

about $50,000,000 of Cincinnati, Hamilton
and Dayton, and P£re Marquette securities,whose maturing interest or dividend!
remain unpaid. An attempt has been mad« S
utterly to repudiate certain issues. Th«
owners of the bonds, notes and stock ar« H
in a decidedly discontented frame of mind,
many of them having relied on promises
that they need be in no apprehension of a
default in payments.
It is admitted that in ithe negotiations

that have been under way between the collateraltrust note protective committee and H
the Morgan interests the latter have
offered inducements that would lead to a - H
surrender of the preferred iC., H. & D.
stock and the Southwestern Construction
Company collateral.
It would appear to be essential to the

present'owners to obtain this collateral be.
fore foreclosure proceedings are begun, ai
a restoration of the preferred stock to full
voting power would result in their $12,000,-
000 of common stock being outvoted. It is
considered entirely probable that on tha
surrender of the Southwestern ConstructionCompany's stock Mr. Morgan would
transfer the Cincinnati, Hamilton and Daytonholdings to the Southern Railway, givingthe latter system sole control of th«
Queen and Crescent route.
Of the $3,000,000 common stock of the

Queen and Crescent, $2,000,000 is held by -~tfl
the Southwestern Construction Company,
which is jointly owned by the Southern
Railway and the Cincinnati, Hamilton ana
Dayton. The Queen and Crescent is a

highly profitable railway enterprise, ltj
stock being quoted at a high figure.

Railroad Earnings.
"

Chicago, St. Paul, Minneapolis and Omaha:.
Month January $1,027,839 Inc.. $98,242
From July 1 7.992,043 Inc.. o02,3J(i
Detroit. Toledo and Ironton.Ann Arbor System:.

Third week February. 79,175 Inc.. 17,(181 4
From July 1 2.698,832 Inc.. 417,331
Chicago Great Western for January:.

Gross earnings 682,540 Inc.. 92,200
Net earnings 157,482 Inc.. 30,0(13
From July 1 to January 3d:. Vv ,

Gross earnings 5,300,870 Inc.. 718,651
Net earnings 1,651,594 Inc.. 229,413
Lehigh Valley lines in New York State for the

quarter ending December 31:.
Gross earnings 2,615,091 Inc.. 68,691
Net earnings 931,165 Inc.. 117.448 ,

Charges 273,862 Inc.. 2,3(K!
Surplus 657,303 Inc.. 115,143

Pacific Coast for Janary:.
Gross earnings 482,235 Inc.. 48,788 1
Net earnings 89,011 Inc.. 21,450
From Jaly 1 to January 1:.

Gross earnings 3,985,323 Inc.. 262.524
Net earnings 919,618 Inc.. 361,725
The Pennsylvania Railroad Company, report#

for January:.
Pennsylvania Railroad Company, lines directly,

operated:.
Gross earnings..; Inc. .$2,739.40(7
Expenses Inc.. 1,305,000
Net earnings Inc. .$1,433,800
Philadelphia, Baltimore and Washington RailroadCompany:.

Gross earnings....' Inc.. $130,800
F.xpenses Inc.. 77,400

1

Net earnings Inc.. $53,404
Northern Centra! Railway Company:.

Gross earnings Inc.. $207,700
Expenses Inc.. 53,100
Net earnings Inc.. $154,000J
West Jersey and Seashore Railroad Company:.

Gross earnings Inc.. $08,900V
Expenses Inc.. 17,700

^

Net earnings Inc.. $51,200
Lines west of Pittslburg and Erie, directly

operated:.
Gross earnings Inc.. $987,200
Expenses Inc.. 494,900
Net dmingS UK.. o1 pj

Rock Island system for January:.
Rock Ielsnd lines:.

Gross earnings 4,177,674 Inc.. 705,81?
Net earnings 1,111,773 Inc.. 550,04i
From .Tnlv 1 to January 31:.

Gross earnings 31.188.453 Inc.. 4.270.522
Net earnings 9,677,847 Inc.. 1.368,549

'Frisco lines:.
Gross earnings 3,572,812 Inc.. 593,136
Net earnings 1,140.7:19 Inc.. 351,310
From July 1 to January 31:. l

Gross earnings 25,184,220 Inc.. 1,579,592 >

Net earnings 8,546,008 Inc.. 78,731
Total both lines:.

Gross earnings 7.750,487 Inc.. 1,298.055
Net earnings 2,258.493 Inc.. 901.958
From July 1 to January 31:.

Gross earnings 50,372,673 Inc.. 5.856,114
Net earnings 18,224.454 Inc.. 1,447,279

St. Louis Southyyestern for January:.
Gross earnings 715,638 Inc.. 89,185
Net earnings 129,532 Inc.. 752
From July 1 to January 31:. I

Gross earnings-......, 5,310.388 Dec.. 119,098
Net earnings 1,483,603 Dec.. 811,683 ^

STREET CAR MERGER J
IS DECLARED OFF

Efforts to Consolidate Leading Manu-i
facturers Into a Trust Are

Abandoned. ^
It was officially announced last night bv

banking interests that the proposed merger
of the leading street car manufacturing
plants of the country would not take place,
A short time ago the success of the plan
seemed assured, a number of very strong
outside financial Interests having consent- I ]
ed to participate, based upon the owners 1 J
C U ~ folr'ner D9 ft nflVITIADf !n what

U1 UI1C piauio f .*»

the bankers and their friends considered M
a reasonable proportion of securities. ^
Some of the owners of the plants, how-, I

ever, were unwilling to accede to the re- I
quired terms, and negotiations have there- I
fore been abandoned.

GENERAL CHEMICAL COMPANY. J
Issue of One Million Dollars Preferred

and Common Stock Decided
Upon by Directors.

Directors of the General Chemical Com
pany yesterday decided to issue $l,000,00t>
of preferred stock to stockholders, both
preferred and common, at par, in proportionto their respective holdings on March
22 of this year. In a circular the companysays:.
"Since March 1, 1903, this company has

paid out for new plant, land and stocks in
other corporations over 51,600,000. This doey
not include the large sums required for improvingour other plants and keeping them
in the best condition."
The capital stock of the General ChemicalCompany authorized Is $12,500,000 of ft


